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Results of Operations

[:E#E Consolidated]

(1)Z#E Results of Operations

(& 73 [ /¥million)
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Cost of Sales/S.G. & A. Expenses/Operating Income

[;##E Consolidated]

(1) BLRME-IREE-EXFE
Cost of Sales/S.G. & A. Expenses
/Operating Income

(B 73 [ /¥million)
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Shareholders’ Equity/Total Assets
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T—4A% Data

1-(1) #E#E Results of Operations

(&

(BB M/¥ million)

4 Fiscal Year Ended 2007/3 2008/3 2009/3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
5t L= Net Sales 101,042 104,207 99,301 90,530 96,915 102,625 93,641 80,222 81,387
E%F|3E Operating Income 19,204 21,087 18,134 11,070 17,931 24,053 18,470 6,906 9,222
FZEFIZE Ordinary Income 19,457 24908 20,601 12,610 23,023 21,592 20,958 -2,778 15,967
LHEAFEFIZE Net Income 13,399 15,456 12,535 6,055 13,740 13,728 11,815 7,352 8,959
1-(2) /23 Income Ratio ®
“E Fiscal Year Ended 2007/3 2008/3 2009/3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
EEF|2EZE Operating Income Ratio 19.0 20.2 18.3 12.2 18.5 234 19.7 8.6 11.3
FZEFIZEEF Ordinary Income Ratio 19.3 239 20.7 139 238 21.0 22.4 -3.5 19.6
LHEA#EFIZEZE Net Income Ratio 13.3 148 12.6 6.7 142 134 12.6 -9.2 11.0
— A
2-(1) BBF5555-L & Sales by Product Category (BT million)
“E £ Fiscal Year Ended 2007/3 2008/3 2009/3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
A&t Total 101,042 104,207 99,301 90,530 96,915 102,625 93,641 80,222 81,387
EFE M B Integrated Circuits 44,453 46,404 43,708 38,875 43,177 45633 40,278 33,851 35,001
HB(KHKF Discrete Semiconductor Devices 39,483 40,699 39,350 37,002 39,378 42,716 39,287 34,086 34,394
Z &R G Passive Components 6,317 6,342 6,242 5,832 5,499 6,235 6,230 5,480 5,400
F4AXFLA Displays 10,789 10,760 9,999 8,819 8,861 8,039 7,845 6,804 6,590
—, /$ = -
2-(2) #1g 555 L& Sales by Region (BT million)
“E Fiscal Year Ended 2007/3 2008/3 2009/3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
#8455 £ L3, Overseas Sales Ratio(%) 60.1 62.5 60.6 61.1 62.1 64.0 62.9 63.4 64.7
E A Domestic 40,314 39,034 39,140 35,182 36,737 36917 34,771 29,335 28,726
FF Asia 52,409 57,007 52,630 47,691 52,565 58,133 51,778 43,832 45864
T A)H N&S. America 4,062 4,004 3,552 3,592 3,532 3,578 3,277 2,913 2,827
3—0Aw/\ Europe 4,256 4,160 3,977 4,064 4,079 3,995 3,814 4,141 3,968
3-(1) o LA -AREE - 2 EFZE Cost of Sales/S.G. & A. Expenses/Operating Income (B /¥ million)
£ Fiscal Year Ended 2007/3 2008/3 2009/3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
5t L= Net Sales 101,042 104,207 99,301 90,530 96,915 102,625 93,641 80,222 81,387
5t L[R{f Cost of Sales 63,998 65,469 62,606 59,442 61,057 59,915 56,675 53,191 53,247
BR55E — iR EHE S.G. & A. Expenses 17,839 17,650 18,560 20,016 17,926 18,657 18,495 20,125 18,916
B % FI3§ Operating Income 19,204 21,087 18,134 11,070 17,931 24,053 18,470 6,906 9,222
3-(2) 55 L IR - AR EE I I’ Cost of Sales as ¥ of Net Sales/S.G & A. Expenses as % of Net Sales @
“E Fiscal Year Ended 2007/3 2008/3 2009/3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
JR{f R Cost of Sales Ratio 63.3 62.8 63.0 65.7 63.0 58.4 60.5 66.3 65.4
BREE L F S.G. & A. Expenses Ratio 17.7 16.9 18.7 221 18.5 18.2 19.8 25.1 23.2
4—(1) BEL—P Exchange Rate -
“E ¥ Fiscal Year Ended 2007/3 2008/3 2009/3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
BAth 1L — M (¥/US$) Average Rate 114.71 116.30 117.36 119.70 119.85 119.42 113.45 108.44 103.36
4_(2) Mlﬂ]ﬁg Inventories (B3 H/¥ million)
“E Fiscal Year Ended 2007/3 2008/3 2009/3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
HRENE EEInventories 84,227 84,679 83,494 85059 81,712 79,380 80,048 75,416 75,422
HREN & E Bl &5 FEInventory turnover( B /months) 2.54 243 2.54 2.79 2.58 2.35 2.55 2.91 2.78

& Consolidated]



T —A% Data [;E#E Consolidated]

- o 4 ’ .
4-(3) ESE K -#EZFE Shareholders’ Equity/Total Assets (/¥ milion)

4E[E Fiscal Year Ended 2007/3 2008/3 2009/3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
A& FEE Total Assets 940,800 943,924 952,163 962,602 975,444 956,354 950,494 870,972 876,870
BH T &K Total Shareholders’ Equity 790,539 801,346 814,914 817,468 835,792 821,017 815023 755545 759,470
B 2 &AL E Shareholders’ Equity to Total Assets(%) 84.0 84.9 85.6 84.9 85.7 85.8 85.7 86.7 86.6
4-(4) 156257V 25 B RIZE - 1 #F 25 /= ) #025 B Earnings per Share/Book Value per Share /%
4E[E Fiscal Year Ended 2007/3 2008/3 2009/3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
1LY YHAMFIZE Earnings per Share 116.13 13443  109.67 5334 12110  121.51 10545  —63.40 81.77
1¥E Y=Yl & Book Value per Share 6,851.39  7,012.15 7,130.90 7,182.64 7,373.65 7,306.35 7,311.54 6,895.25 6,931.10

<#BE>
Reference
e TEHE

Product Category Main Products
KD E/)vYI0 NRI—EDa—)L TrbJUIED2—L
|Integrated Circuits Monolithic ICs Power Modules Photo Link Modules
FRRRT rUURE FAF—F RETAF—F FEKL—Y
Discrete Semiconductor Devices | Transistors Diodes Light Emitting Diodes  Laser Diodes
ZEE &R ik aAVTFUY
Passive Components Resistors Capacitors
TART LA Y=Yk AA=S Y AYR LEDTARTLA 0t
|Displays Thermal Heads Image Sensor Heads LED Displays Others

XEHHE X Formula
(EARDHRENE 22 + BRI EN & )
(Inventories at the beginning of the nearest quarter + Inventories at the term end)
R EEREA K= 2
Inventory turnover Eif3y ADAFHFTL

Average of the nearest 3months sales of the term

EECEuEER
WitREY ﬁﬂﬂﬂﬁ= Net Income
EPS Y RTEKRIE

Averege number of Issued common stock

MEEDOEIT-DEBRIHS
Wi 1*% f:UmﬁE: Total Net Assets—Minority Interests
Book Value per Share IR FITERIH

Issued Common Stock at the term end




B RR-BRTESOHS

3-Year Summary

EIEBE &R Consolidated Balance Sheets

[;&#E Consolidated]

(& 75 [/¥million)

4 JE Fiscal Year Ended '07./3 '08./3 '09./3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

(EEDER)
{Assets)
REBEE 582,230 591,204 590,295 602,704 603,645 595691 590,383 535897 564,658
Total current assets
HERUES 309,800 307,702 313,031 336,122 357,253 353,704 345076 323,216 353514
Cash and time deposits
SZHMFRRUTHS 104,673 112,746 110,317 102,419 104,987 109,198 100,790 79,655 84,315
Notes and accounts receivable—trade
FIM RS 54,709 57,697 54908 50,538 35088 30702 40,321 38,141 32,120
Securities
T EEE 84227 84,679 83494 85059 81,712 79380 80,048 75416 75,422
Inventories
BiLELER 3,984 4,202 4,306 4417 4526 4548 4,341 4,439 4,449
Prepaid pension cost
REMESEE 17,792 15902 12357 11,758 12,363 12529 10,672 9,963 8,266
Deferred tax assets
RIGEHEASE 1,042 1,088 2,019 1,174 1,159 386 405 394 717
Refundable income taxes
Zhfth 6,618 7846 10509 11,792 7,138 5,841 9,256 5,144 6,271
Other
EHEEES -618 -662 -649 -578 -584 -600 -529 -474 -417
Allowance for doubtful notes and accounts
BE&E 358569 352,720 361,868 359,898 371,798 360,663 360,110 335074 312,211
Fixed Assets
AREEEE 271,185 271,654 274898 275207 274680 263612 259923 245009 247,915
Total tangible fixed assets
BYMRUEEY 174348 176,661 184,832 196,505 201,734 198924 199485 193,270 195,728
Buildings and structures
HHEERTERE 442295 446954 454642 457,425 471028 465737 471536 447,519 454,766
Machinery, equipment and vehicles
TERERVHES 36,802 39,097 39756 39,396 41008 40726 41415 39,017 39,622
Tools and furniture
T 60,119 60882 61,175 61,617 62,596 62294 62505 62,350 62,352
Land
EERENE 19488 23790 23040 17,994 15,711 14359 16887 16,947 18,456
Construction in progress
REEN R 5 -461,868 -475731 -488549 -497,731 -517,400 -518,431 -531,908 -514,097 -523,011
Accumulated depreciation
EUBEEEE 2,627 2,861 2,779 2,674 2,573 2,427 3,095 3,423 3,210
Intangible fixed assets
BEZOMDEE 84,756 78204 84,190 82,015 94545 94623 97,092 86,641 61,086
Investments and other assets
BEAMS 75002 67563 73526 69,763 81,177 80,149 82736 76,216 50,126
Investment securities
REMESEE 8,161 8,802 8830 10,364 9,757 7,888 7,663 3,596 3,567
Deferred tax assets
ZDfth 2,133 2,224 2,232 2,284 3,999 6,958 7,062 7,190 7,770
Other
EHEEES -539 -386 -399 -397 -388 -372 -369 -362 -377
Allowance for doubtful accounts
BESH 940,800 943924 952,163 962,602 975444 956,354 950,494 870,972 876,870

Total assets



[;E#% Consolidated]

EREEE XM IER Consolidated Balance Sheets
(& 75 F/¥million)

£EJE Fiscal Year Ended '07./3 '08./3 '09./3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
(BRI
{Liabilities)
EEE 92489 82502 74273 80,382 69,940 70,797 70,893 62,775 59,775
Current liabilities
XILFHERUEHS 27577 26665 20060 23,649 22454 21,928 21589 17,677 17,625
Notes and trade accounts payable—trade
KihE 36,770 29017 34708 34,066 24487 22,050 24,192 25,596 23,329
Other accounts payable
RIGEANTE 13,321 12,728 5,925 8,079 9465 11,720 11,131 6,154 6,316
Accrued income taxes
REREEE 817 719 919 780 811 651 784 780 941
Deferred tax liabilities
Z D 14002 13370 12658 13,807 12722 14,447 13,195 12,566 11,563
Other
Eih =1 57465 59738 62630 64401 69,360 64,193 64,205 52,324 57,302
Long—-term liabilities
REREEE 54316 56403 59,185 61245 66,386 61,156 61,081 49,827 54,594
Deferred tax liabilities
BBRTE)S HE 1,056 1,201 1,282 957 1,111 1,176 1,262 838 1,134
Liability for retirement benefits
‘mERBREFS LS 2,055 2,093 2,121 2,159 0 0 0 0 0
Allowance for directors’ retirement benefits
ZDh 36 41 40 39 1,861 1,861 1,862 1,658 1572
Other
aEast 149954 142240 136903 144,784 139,301 134991 135098 115099 117,077

Total liabilities

(f&EEDED
{Net assets)
BEIEX 801,870 805,317 812,672 813,722 816,192 819,918 815,393 792,537 783,658
Shareholders’ equity
EXE 86,969 86,969 86,969 86,969 86,969 86,969 86,969 86,969 86,969
Common stock
EXFRE 102,403 102,403 102,403 102,403 102,403 102,403 102,403 102,403 102,403
Capital surplus
FEFIRE 647,871 663,328 670,694 676,749 684,231 697,959 702,470 695,117 686,240
Retained earnings
BE#kR -35374 -47,383 -47395 -52,400 -57412 -67,413 -76,449 -91,953 -91,954

Treasury stock —at cost

- MEERE -11,331 -3,971 2,241 3,746 19,599 1,098 -370  -36,991 -24,188
Unrealized or translated gain/losses
Z DA T M ERES 4,285 4,308 3,872 3614 5,036 3,908 2,883 1,901 3,023
Net unrealized gain on available-for—sales securities
LB HREREHE -15,616 -8280  -1,631 131 14,563 -2809 -3253  -38,893 -27,212

Foreign currency translation adjustments

LPEHEIES 306 337 345 349 350 345 372 326 322
Minority interests

mEEAT 790,845 801,683 815259 817,818 836,142 821,363 815395 755,872 759,792
Total net assets

BE-HEEAH 940,800 943,924 952,163 962,602 975,444 956,354 950,494 870,972 876,870

Total liabilities and net assets



[;E#% Consolidated]

EHEEASETE ZE Consolidated Statements of Income
(& 75 F/¥million)

ZEJE Fiscal Year Ended '07./3 '08./3 '09./3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
(EXBERDOEH)
{Operating revenues and expenses)
ol =] 101,042 104,207 99,301 90,530 96,915 102,625 93,641 80,222 81,387
Net sales
55 L E{m 63,998 65,469 62,606 59,442 61,057 59,915 56,675 53,191 53,247
Cost of sales
REERV—REEE 17,839 17650 18560 20,016 17926 18657 18495 20,125 18916
Selling, general and administrative expenses
g#*‘]ﬁ 19,204 21,087 18,134 11,070 17,931 24,053 18,470 6,906 9,222

Operating Income

(EXNMBRDOH)

{Non-operating income and expenses)

BN 2,380 2,664 2,864 2,980 5315 1,190 3,233 2,799 7,466
Non—operating income

EENER 2127  -1,156 397 1,439 224 3,650 745 12,483 722

Non—operating expenses

REMNE 19,457 24,908 20,601 12,610 23,023 21,592 20,958 -2,778 15,967
Ordinary income

(HERIIEIEDERY

{Extraordinary gain and loss)
YFRI R 2,129 80 14 22 46 1,484 16 251 462
Extraordinary gains
LEFE=FS 80 818 191 860 191 851 240 5,343 877
Extraordinary losses
e ERE LM 21506 24170 20424 11773 22878 22225 20733  -7.870 15,552
Income before income taxes and minority interests
EANBLERBRUEBER 5,884 5,670 1,837 4510 7,262 7,940 5713  -2510 3,504
Income taxes—current
EAT ST 2,205 3,034 6,054 1,204 1,859 550 3,200 1,989 3,083
Income taxes—deferred
DEBRERIE(AEKR) 17 10 -2 3 14 6 4 2 5

Minority interests (losses)

LEAKIFIIE 13,399 15,456 12,535 6,055 13,740 13,728 11,815 -7,352 8,959
Net income

_10_



EET vy aTIA—HEE Consolidated Statements of Cash Flow

(H 75 [ /¥million)

£ E Fiscal Year Ended

'07./3

'08/3

‘093

2Q

3Q

4Q

2Q

3Q

4Q

1Q

(EEEFHICEDEFvyia-70—)
{Operating Activities)
B FRENOIH (SR MRS
Income before income taxes and minority interests
REBIER:
Adjustments for:
BAnE A&
Depreciation and amortization
BB LS FOMEM (-HiEd) 28
Increase(—decrease) in net liability for retirement benefits
BEAATE I LE O BIBAE (-(XEL)
Increase(—decrease) in provision for retirement benefits
RILES B A O IHEE- T m)
Decrease (increase) in prepaid pension costs
ZRAERUZIELSS
Interest and dividends income
ABEERE(EH)
Foreign currency exchange losses(-gains) —net
5t L EE D IEIFAE (- (L1Em)
Decrease(-increase) in notes and accounts receivables —trade
T=13ENE FE D EIRAE (-3 150n)
Decrease(-increase) in inventories
EABBOEREE (-(THD)
Increase(—decrease) in notes and accounts payables —trade
ZDith
Other —net
FMERUREEDZEIEE
Interest and dividends -received

FEANBF DI TE T EE (- (E3ZHh)

Income taxes —refunded (-paid)

BRERCLS vy a-7A—

21,506

13,742

-2,260

1,183

-3,156

2,052

-611

-2,753

2,157

-8,329

23,498

24,170

14,910

-105

-2,574

-2,682

-5,935

756

-916

-272

2,876

-6,521

23,705

20,424

15,631

-2,762

-1,237

3,254

2,378

-6,638

-3,838

2,643

-9,685

20,114

11,773

16,857

-403

-2,816

7,705

6,400

-463

2,929

272

2,839

-1,568

36,622

22878

12,784

-3,039

-3,546

-384

5,827

-1,588

1,989

3,133

-5,713

32,338

22,225

13,612

84

-3,059

4,561

-6,909

-579

-233

2,481

2,940

-4,928

30,194

20,733

14,222

318

-3,135

893

8,280

-430

-280

-3,823

3,214

-6,413

33,580

-7,870

14,984

-430

-2,573

10,177

17,147

-952

-3,403

12,420

2,897

-2,319

40,077

15,552

9,631

56

-6

-2,040

-5,053

-2,688

1,677

-163

-5,557

2,351

-3,369

10,389

Net cash provided by operating activities

(IREFHICEDFvyia-70—)
{Investing Activities)
EHATEE D IEIFAE (- (L1Ehn)
Decrease (-increase) in time deposits
AEEESF R VIR ERMIESFOIFGICLDIH
Purchase of securities and investment securities
AMEH R VR ERBIAEFOFTHNRUEZICLDHIXA
Proceeds from sales and repayments of securities and investment securities
AREEEEDRFICLHI
Purchases of property, plant and equipment

AMEEEEDTHLHINA

Proceeds from sales of property, plant and equipment

Z0ih
Other —net

BEFEHCLDXryia-70—

15,438

-16,440

9,140

-20,687

11,237

-153

-1,465

2,340

-4,792

8,285

-23,039

16

-498

-17,688

-11,083

-14,123

10,275

-9,480

24,430

1,689

-4,813

12,353

-15,777

29

-6,558

-31,934

-16,147

24,411

-16,996

157

-40,538

11,897

-15,660

18,420

-9,737

37

-74

4,881

12,866

-11,508

8,402

-8,578

25

-956

250

9,878

-5,438

14,220

-15,763

32

-860

2,068

60

-535

29,079

-8,192

134

20,462

Net cash used in investing activities

(MAEEB LB F vy a-70—)

{Financing Activities)

BEHXDOIRFIZLSZE

Purchases of tresury stock

[SEELOFZA -]
Dividends paid

Z0ih
Other —net

HBEBCLDFryia-70—

-5,198

-12,009

-12,009

-5,154

-5,005

-5,005

-5,011

-6,259

-11,272

-10,001

-10,001

-9,036

-7,304

-16,340

-15,503

-15,503

-18,079

-18,080

Net cash used in financing activities

Be&RURERSVICRIBIER

Effect of Exchange Rate Changes on Cash and Cash Equivalents

B&EURERSVOEEE(-1LHD)

Net Increase (-decrease) in Cash and Gash Equivalents

RERUREAENOHETRE

Cash and Cash Equivalents at Beginning of term

EROFHHENERICHSHEERURERAFNOEREA(—TRD)

Net increase (-decrease) in Cash and Cash Eauivalents
due to the Consolidation of Subsidiaries

RERURERSNOME KRR

-2,578

14,256

280,465

294,721

992

-5,000

294,721

289,721

6,720

-2,749

289,721

286,961

158

25,216

286,961

312,178

9,244

-10,228

312,178

301,950

-12,475

12,599

301,950

314,549

-1,709

15,781

314,549

330,330

-31,258

-4,615

330,330

325,715

12,234

25,005

325,715

-158

350,562

Cash and Cash Equivalents at End of Term
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